
Chartered Accountants
BSRandCo Sal rpuria Knowledge City, Olwell

B \l,ing, 6th Floor, Unit-3. Sy No 83/1
Plol No.02, Raidurg
Hycerabad - 500 08'1, lndia
Teklphone + 91 407 182 2OO0
Fax + 91 407 182 2399

ln0e0erilent Audrtors Report

To the Members of Sundrop Foods lndia Priva:e Limited

Report on the Audit of the Financial Statemenls

We have audited the financial statements of Sundrop Foods ln(,ia Pnvate Limited (the "Company") which
comprise the balance sheet as at 31 lvlarch 2025 and the stEtement of profit and loss (including other
comprehensive income) statement of changes in equity and ritatement of cash flows for the year then
ended, and notes to the financial statements, including material accounting policies and other explanatory
information

ln our opinion and to the best of our information and accor( ing to the explanations given to us the
aforesaid financial statements give the information required b/ the Companaes Act, 2013 ("Act") in the
manner so required and give a true and fair view in conformit/ with the accounting principles generally
accepted in lndia, of the state of affairs of the Company as a: 3'1 March 2025, and its profit and other
comprehensrve income, changes in equity and its cash flows f( r the year ended on that date

We conducted our audat in accordance with the Standaids on Auditing (SAs) specifed under
Section'143(10) of the Act Our responsibilities under those liAs are further described in the Audllols
Responsiblities for the Audit of the Financial Statemerts section of our report. We are independent of the
Company in accordanc€ wrth the Code of Ethics issued by the nstitute of Chartered Accountants of lndra
together with the ethical requirements that are relevant to our irudit of the financial statements under the
provisions ofthe Act and the Rules thereunder and we have lulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. \ re believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the flnancial statements

The Company's Management and Board of Directors are resl)onsible for the matters stated in Section
134(5) ofthe Act with respect to the preparatron ofthese financ al statements that give a true and farr view
of the state of affairs, proflv loss and other comprehensive incrme, changes in equity and cash flows of
the Company in accordance wrth the accounting principles (enerally accepted in lndia, including the
lndian Accounting Standards (lnd AS) specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate acaounting records in acct)rdance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregulanties, selection and application of appropnate accc unting policies; making judgments and
estimates that are reasonable and prudent; and design, impk,mentation and maintenance of adequate
internal financial controls. that were operating effectively for er suring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement. $hether due to fraud or error

ln preparing the financial statements the Management an( Board of Directors are responsible for
assessing the Company's ability to continue as a gorng concerr, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to c€ase operations. or hai no realistic alternative but to do so

The Board of Directors is also responsible for overseeing the C.ompany's financial reporting process

Opinion

Basis for Opinion

Management's and Board ot Directors Responsibilities for the Financial Statements
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Our objectives are to obtain reasonable assurance about whetl'er the financial statements as a whole are
free from material mrsstatement, whether due to fraud or eflor and to issue an auditois report that
includes our opinion Reasonable assurance is a hrgh level of:ssurance, but rs not a guarantee that an
audit conducted in accordance with SAs will always detect a mateflal mrsstatement when it exists
Misstatements can arise from fraud or error and are considered Taterial if, rndrvidually or rn the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements

As part of an audrt in accordance wth SAs we exercise profesriional ludgment and maintain professional
skepticism throughout the audit. We also

. ldentfy and assess the risks of material mrsstatement of the financral statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that rs sufficient and appropriate to provide a bas s for our opinion The risk of not detecting
a material misstatement resulting from fraud is hrgherthan for one resultrng from error asfraudmay
involve collusion, forgery, intentional omissions, misrepres€ ntations, or the override of internal control

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate rn the circumstances, but not for the pu pose of expressing an opinion on whether
the Company has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies usej and the reasonableness of accountng
estimates and related disclosures made by the Management and Board of Directors

. Conclude on the appropriateness ofthe i,lanagement and E,oard of Directors use ofthe going concern
basis of accounting in preparatron of llnanqal statements and, based on the audit evidence obtained,
whether a material unce(ainty exists related to events or ronditions that may cast significant doubt
on the Company's abrlity to contrnue as a going concern lf we conclude thata material uncertainty
exists, we are required to draw attention in our auditor'ri report to the related disclosures in the
financial statements or if such disclosures are inadequat,), to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of c ur auditor's report. However future events
or conditions may cause the Company to cease to continu,: as a going concern

. Evaluate the overall presentation, structure and content rf the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation

We communicate with those charged with governance regardin{1, among other matters, the planned scope
and timing ofthe audit and significant audit findings including ary significant deficiencies in internalcontrol
that we identiiy during our audit

We also provide those charged with governance with a stater'rent that we have complred with relevant
ethical requirements regardrng independence, and to commun cate with them all relationshrps and other
matters that may reasonably be thought to bear on our indelendence and where applicable, related
safeguards

The financial statements of the Company for the year erded 31 Match 2024 were audited by the
predecessor auditor who had expressed an unmodified op nion on 23 Aptl2024

As required by the Companies (Auditor's Report) Otdet, 2020 ("the Ordel') issued by the Central
Govemment ot lndia in terms of Section 143(1 1) of the Ac, we give in the "Annexure A" a statement
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lndependent /luditor's Report (Conti nued)

Sundrop, Foods lndia Private Limited

on the matters specrfied in paragraphs 3 and 4 of the Order to the extent applrcable

2 A As required by Section 143(3) of the Act, we report thatl

a We have sought and obtained all the information ard explanations which to the best of our
knowledge and behef were necessary for the purposes of our audit.

b ln our opinion, proper books of account as required bv law have been kept by the Company so
far as it appears from our examination of those bor)ks except for the matters stated in the
paragraph 2(BXf) below on reporting under Rule 1 1(g) of the Companies (Audit and Auditors)
Rules.2014

c. The balance sheet, the statement of profit and loss (inrluding other comprehensive income), the
statement of changes in equity and the statement of cash fows dealt with by this Report are in

agreement with the books of account.

d. ln our opinion, the aforesaid financial statements comply with the lnd AS specified under Section
133 of the Act

e On the basis of the written representations received frorn the directors as on 31 March 2025 taken
on record by the Board of Directors, none of the dire(lors is disqualified as on 31 March 2025
from being appointed as a director in terms of Section 164(2) of the Act.

f. the qualiflcation relating to the maintenance of accourts and other matters connected therewith
are as stated in the paragraph 2(AXb) above on report ng under Section 143(3Xb) of the Act and
paragraph 2B(f) below on reporting under Rule 1 1(g) of the Companies (Audit and Auditors)
Rules.20'14

g. The Company has been exempted from the requrrem,)nt of its auditor reporting on whetherthe
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls (clause (i) of Section 14:l(3)).

B. Wth respect to the other matters to be included in the Audrlor's Report in accordance with Rule '1'l of
the Companies (Audit and Auditors) Rules, 2014, in our opirion and to the best of our information and
according to the explanations given to usi

a The Company does not have any pending litigatrons w'rch would impact iG financial position.

b. The Company did not have any long-term mntracts including derivative contracts for which there
were any material foreseeable losses.

c. There were no amounts which were required to be t'ansferred to the lnvestor Education and
Protection Fund by the Company

d (i) The management has represented that, to the best oflheir knowledge and belief, as disclosed in
the Note 35 to the financial statements, no funds har'e been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), ircluding foreign entities ("lntermediaries"),
with the understanding, whether recorded in writing or otherwise, that the lntermediary shall
directly or indirectly lend or invest in other persons or er ities identified in any manner whatsoever
by or on behalf of the Company ("Ultimate Beneficiari,)s") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(ii) The management has represented that, to the best of'heir knowledge and belief, as disclosed in
the Note 35 to the financial statements, no funds hav€ been received by the Company from any
person(s) or entity(ies) including foreign entities ("Frnding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Ccmpany shall directly or indirectly lend or
invest in other persons or entities identified in any rranner whatsoever by or on behalf of the
Funding Parties ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(iii) Based on the audit procedures that have been cons dered reasonable and appropriate in the
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lndependent Auditor's Report (Continued)

Sundrop Foods lndia Private Limited

circumstances, nothing has come to our notice tl.at has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 1 I(e), as provided under (i) and (ii) above,
contain any matenal misstatement.

e The Company has neither declared nor pard any dividend during the year.

f. Based on our examination which included test checks, ()xcept for the instanc€s mentioned below,
the Company used accounting softwares for maintai ing its books of account, which have a
feature of recording audit trail (edit log) facility and th€ same has operated throughout the year
for all relevant transactions recorded in the respective tioftwares.

(i) ln case of primary accounting software, the feature of recording audit trail (edit log) facility was not
enabled at the application layer for one table during the year. I:urther, the audit trail was not enabled at
the database level to log any direct data changes for the period 01 April 2024 to 10 August 2024

(ii) ln the absence ofan independent service audrtor's report in ftlation to controls at a service organisation
for an accounting software used for maintaining payroll masters, which is operated by a third-party
software servic€ provider, we are unable to comment whether eudit trail feature for the said software was
enabled and operated during the year for all relevant transactio ts recorded in the software.

Further, where audit trail (edit log) facility was enabled and opefttted throughout the year, we did not come
across any instances of audit trail feature being tampered wth Additionally, the audit trail has been
preserved by the Company as per the statutory requirements fcr record retention from the date audit trail
was enabled for the accounting software

C Wth respect to the matterto be included in the Auditor's Rr)port under Section 197(16) of the Act:

ln our opinion and according to the information and explarations given to us, the Company is not a
public company Accordingly, the provisions of Section '97 of the Act are not applicable to the
Company. The Ministry of Corporate Affairs has not presc ibed other details under Section '197(16)

of the Act which are required to be commented upon by us

ForBSRandCo
Chadered Accountants

Firm's Registration No.: 1 2851 0W

ARPAl.l SHANTILAL Disrtary,enedbyARPAN
5HANTILAL]AIN

., A I N Dare: 202s.04.28 22:14:so +os lo

Place: Gurugram

Date: 28 April 2025

Arpan Jain

Paftner

Membership No.: 125710

lCAl UDIN:251 2571 oBMOX\ N8435
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Annexure A to the lndependent Auditor's Rep()rt on the Financial Statements
of Sundrop Foods lndia Private Limited for the year ended 31 March 2025

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory
Requirements' section of our repo( of even date)

(i) (a) (A)

(B)

(i) (b)

(c)

(d)

(e)

(ii) (a)

(b)

(iiD

(iv)

(v)

(vi)

(vii) (a)

The Company has maintained proper records sho\ring full particulars, including quantitative
details and situaton of Property, Plant and Equipmert.

The Company does not have any intangible assets ard hence reporting under clause 3(i)(c) of
the Order is not applicable

According to the information and explanataons given :o us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all p operty, plant and equapment are verified
every year ln accordance with this programme, all pr operty, plant and equipment were verified
during the year. ln our opinion, this periodicity of Fhysical verification is reasonable having
regard to the size of the Company and the nature of is assets. No discrepancies were noticed
on such verification.

The Company does not have any immovable properly Accordingly, clause 3(i)(c) of the Order
is not applicable.

Accordang to the information and explanations given :o us and on the basis of our examination
ofthe records ofthe Company, the Company has not revalued its Property Plantand Equipment
during the year The Company does not have any intrngible assets during the year.

According to the information and explanations given :o us and on the basis of our examination
of the records of the Company there are no procgedings initiated or pending against the
Company for holding any benami property und(, the Prohibition of Benami Property
Transactions Act. 1988 and rules made thereunder

The Company is a service company primarily renrlering distribution services to its holding
company Accordingly, it does not hold any physical inventories. Accordingly, clause 3(iixa) of
the Order is not applicable

According to the information and explanations given :o us and on the basis of our examination
ofthe records ofthe Company, the Company has not leen sanctioned any working capital limits
in excess of five crore rupees in aggregate from banl s and financial institutions on the basis of
security of current assets at any point of time of the ye rr. Accordingly, clause 3(iiXb) ofthe Order
is not applicable to the Company.

According to the information and explanations given :o us and on the basis of our examination
of the records of the Company, the Company has not made any investments provided
guarantee or security or granted any loans or advirnces in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties during the year
Accordingly, provisions of clauses 3(iii)(a) to 3(iiixl) of the Order are not applicable to the
Company

According to the information and explanations given to us and on the basis of our examination
of records of the Company, the Company has neith()r made any investments nor has it given
loans or provided guarantee or security and therefore the relevant provisions of Sections 185

and 186 of the Companies Act, 20'13 ("the Act") are not applicable to the Company Accordingly,
clause 3(iv) of the Order is not applicable

The Company has not accepted any deposits or amorints which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is nct applicable.

According to the information and explanations given to us, the Central Govemment has not
prescribed the maintenance of cost records under liection 148(1) of the Act for the servic€s
provided by it. Accordingly, clause 3(vi) of the Order s not applicable.

The Company does not have liability rn respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 20'17, these statutory dues has been
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Annexure A to the lndependent Auditor's Report on the Financial Statements
of Sundrop Foods lndia Private Limited for lhe year ended 3'l March 2025
(Continued)

(b)

subsumed into GST

According to the information and explanations given to us and on the basis of our examrnation
of the records of the Company, rn our oprnion, the u disputed statutory dues including Goods
and Service Tax Provident Fund, Employees State lnsurance, lncome-Tax or other statutory
dues have been regularly deposited by the Company with the appropriate authorities

Accordrng to the information and explanations given io us and on the basis of our examination
ofthe records ofthe Company, no undisputed amounls payable in respect of Goods and Service
Tax Provident Fund, Employees State lnsurance, ln:ome-Tax or other statutory dues were in

arrears as at 3'1 March 2025lot a period of more thiln srx months from the date they became
payable.

According to the information and explanations given to us and on the basrs of our examination
of the records of the Company, there are no statuton'dues relating to Goods and Service Tax,
Provident Fund, Employees State lnsurance, lncom(!-Tax or other statutory dues, which have
not been deposited with the appropriate authorities o'r account of any dispute.

According to the information and explanations given ro us and on the basis of our examination
ofthe records ofthe Company, the Company has not:iurrendered or disclosed any transactions,
previously unrecorded as inmme in the books of a(.count, in the tax assessments under the
lncome Tax Act, 1961 as income during the year

According to the information and explanations given :o us and on the basis of our examination
of the records of the Company. the Company did n(t have any loans or borrowings from any
lender during the year Accordingly, clause 3(ixx;) of the Order is not applicable to the
Company

According to the informatron and explanations given :o us and on the basis of our examination
of the records of the Company the Company has not been declared a wilful defaulter by any

bank or financial institution or government or governr'rent authority

ln our opinion and according to the information and explanations given to us by the
management. the Company has not obtained any terrn loans Accordingly, clause 3(ix)(c) ofthe
Order is not applicable

The Company has not raised any funds on short-temr basis and hence, reporting under clause
3(ix)(d) of the Order is not applicable

The Company does not hold any investment in any subsrdianes, associates orjoint ventures (as

defined under the Act) during the year ended 31 Mar( h 2025. Accordingly, clause 3(ix)(e) is not
applicable.

The Company has not raised any loans during the y,:ar and hence reporting under clause (ix)

(0 of the Order is not applic€ble

The Company has not raised any moneys by way (,f initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable

According to the rnformation and explanations grven lo us and on the basis of our examination
of the records of the Company. the Company has not made any preferential allotment or pnvate
placement of shares or fully or partly convertible deberltures during the year Accordingly, clause
3(x)(b) of the Order is not applicable

During the course of our examrnation of the books and records of the Company and according
to the informatron and explanations given to us, no f'aud by the Company or on the Company
has been noticed or reported during the year.

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule

13 of the Companies (Audit and Auditoc) Rules, 2014 with the Central Government.
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(viir)

(rx) (a)

(b)

(c)

(d)

(e)

(0

(x) (a)

(b)

(xi) (a)

(b)



BSRandCo

Annexure A to the lndependent Auditor's Rep(,rt on the Financial Statements
of Sundrop Foods lndia Private Limited for the year ended 31 March 2025
(Continued)

(c) As represented to us by the management. there are no whistle blower complaints received by
the Company during the year

(xii) According to the information and explanations given t( us. the Company rs not a Nidhr Company
Accordingly, clause 3(xii) of the Order is not applicab e

(xiii) The Company is a private limited mmpany and acc( rdingly the requirements as stipulated by
the provisions of Section '177 of the Act are not applDable to the Company ln our opinion and

according to the rnformation and explanations given o us and on the basis of our examination
of records ofthe Company, transactions with the rela:ed parties are in compliance with Section
'188 of the Act where applicable and details of such transactions have been disclosed tn the
financial statements as required by the applicable acr)ounting standards

(xrv) (a) Based on information and explanations provided to u!iand our audit procedures, in ouroplnion,
the Company has an internal audit system comm(lnsurate with the size and nature of its

business.

(b) We have considered the internal audit reports of th(, Company issued till date for the period

under audit

(xv) ln our opinion and according to the information and er(planations given to us, the Company has

notentered into any non-cash transactions with rts dir€ ctors or persons connected to its directors
and hence provisions of Section 192 of the Act are n rt applicable to the Company

(xvi) (a) The Company rs not required to be registered under Siection 45-lA ofthe Reserve Bank of lndia
Act, '1934 Accordingly. clause 3(xvi)(a) of the Order rs not applicable

(b) The Company is not requrred to be registered under !;ection 45-lA of the Reserve Bank of lndia
Act, 1934 Accordingly clause 3(xviXb) of the Order i; not applrcable

(c) The Company is not a Core lnvestment Company (ClC) as defined in the regulations made by

the Reserve Bank of lndia Accordingly, clause 3(xvi).c) ofthe Order is not applicable.

(d) The Company is not part of any group (as per the provisions of the Core lnvestment Companies
(Reserve Bank) Directions 2016 as amended) /\ccordinqly, the requirements of clause
3(xvixd) are not applicable.

(xvii) The Company has not incurred cash losses in the (:urrent and in the immediately preceding

financial year

(xviii) There has been no resignation of the statutory audrtors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

(xix) According tothe information and explanations given tc us and on the basis of the financial ratios,

agetng and expected dates of realisation of financral assets and payment of financial liabilities,

our knowledge of the Board of Directors and manage'rent plans and based on our examination

of the evidence supporting the assumptions, nothlng has come to our attention which causes

us to believe that any material uncerlainty exists a: on the date of the audit report that the

Company is not capable of meeting ats habilities exi!;tlng at the date of balance sheet as and

when they fall due within a period of one year from th: balance sheet date We, however, state

that this is not an assurance as to the future viability )f the Company We further state that our

reporting is based on the facts up to the date of tle audit report and we neither give any

guarantee nor any assurance that all liabilitles falling due within a period of one year from the

balance sheet date, will get discharged by the Compirny as and when they fall due.

(xx) The requirements as stipulated by the provisions of Section 135 are not applicable to the
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Annexure A to the lndependent Auditor's Rep()rt on the Financial Statements
of Sundrop Foods lndia Private Limited for the year ended 3{ March 2025
(Continued)

Company Accordrngly clauses 3(xxxa) and 3(xx)(b) of the Order are not applicabte.

ForBSRandCo
Chartered Accountants

Firm's Registration No. :1 2851 0W

ARPAN

SHANTII AL JAIN

Place: Gurugram

Date: 28 April 2025

Digitallysigned by ARPAN

5HANTILAL]AIN
Date:2025.04.28 22:36:07 +05 30'

Arpan Jain

Padnet

Membership No.: 125710

lCAl UOIN:251 2571 0BMOX\i\N8435
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Annexure A to the lndependent Auditor's Report on the Financial Statements
of Sundrop Foods lndia Private Limited for lhe year ended 31 March 2025
(Continued)

Annexure
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Sundrop Foods lndia Private Limited
CIN: t:01 I l9TGl990PTC0l 1 259

Balance sheet as at March 3l, 2025

AII amounts are in Indian Rupees Thousands. except for share data and where othrrwise stated

Pa rticula rs \otes
,ts at

\larch Jl, 2025

As at

March 31.2024
I Assets

\on-current assets

Property. plant and equipment

Non-cunent tax assets (net)

Delerred tax assets (net)

Total non-current assets

4

5

20(d)

374 3t
1.409.06

6.876.24

184 2r
I.043 45

7.007 63

8,235.29 8.659.6 I

Current essets

Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents

Other current assets

Total current assets

Total assets

ll Equity and liabilities
Equity
Equity share capital
Other equity

Total equiB"

Liabilities
\on-current liabilities
Provisions

Total non-current liabilities

Current liabilities
Financial liabilities

(i) Trade payables

- Total outstanding dues ofmicro enterprises and small enterprises

- Total outstanding dues ofcreditors other than micro enterprises
and small enterprises

(ii) Other financial liabilities
Other current liabilities
Provisions

Total current liabilities

Total cquity and liabilities

Summary' o lmaterial accounting policies

6

7

8

93.261 90

21.662.77

9s7 81

9s.706 87

9.820.63

950.33

I 15,882.48 106,477.83

121.117.77 I 15,137.44

9

l0
20.000.00

82.014.32

20.000 00

73.318.18

102,01 1.32 93.J18.18

ll 4.992.96 4.644.58

1.992.96 4.64{.58

l3
l4
l5

t2

J

52.15

2.770.04

8.757.59

2.742.46

2.788.2s

2.792 10

9.2t5 94

2.750.36

2,416.28

t7,l I 0.{9 I 7, I 7{.68

121,117.71 I 15.137.{,1

The accompanying notes are an integral part olthe financial statements.

In terms ofour report attached

ForBSRandCo
Chartered Accountants

ICAI Firm Registration Number: l285l0W

Digitally 5igned by ARPAN SHANTILAL

ARPAN SHANTILAL JAIN rntru
Date: 2025.04.28 22:22:30 +05'30'

Arpan Jain
Partner

Membership No. 125710

Place: Gurugram

Date: April 28.2025

['or and on behalf of the Board of Directors of
Sundrop Foods India Private Limited

DHARMESH
KUMAR

SRIVASTAVA

oiqiblly siqned by

Dab:2025.04.28
19:35:G +05 30'

RTKESH ff;liiHs*'
RAMEsH IAS'T

KorwAL ?;:;I':"f#
Dharmesh Kumar Srivastava Rikesh Kotwal
Director Director
DIN: 06875689 DIN:09192787

Place: Gurugram
Date: April 28.2025

l.q
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Sundrop Foods lndia Private Limited
Cl:\-: t'01 I l9TGl 990PTC0l 1259

Statement of profit rnd loss for the year ended March 3l, 2025
All amounts are in lndtan Rupees'fhousands. except for share data and where otherwise stated

Pa rticu la rs \ )tes
For the year ended For the vear ended

March 3l 2025 \larch Jl. 202{

I Revenue liom operalions
II Other income

III Total income (I+II)

IV Expenses
Employee benefits expense

Depreciation expense

Other expenses

Total expenses

V Profit before tax (lll-lv)
VI Tax expense

Current tax
Defened tax

Total tax expense

VII Profit for the year (V-VI)

VIII Other comprehensive income
Items that vill not be reclossirted b profit or loss

Remeasurement ofthe net defined benefit plan

Income tax relating to above

Total other comprehensive income

IX f'otal comprehensive income for the yeer (VII+VIII)

Eernings per share (oft l0 each)

Basic and Diluted EPS

Summary of material accounting policies

l6
t7

168.815.58

87.75

I7l.32l 68

71.86

r 68,90J.33 t7l ,393.5.t

l8
4

l9

2)(a)

25

2r) (b)

2t

I l9.8ts 4s

311 08

I I 7.556.85
190. l0

4t,566.32
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The accompanying notes are an integral part ofthe financial statements
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Sundrop Foods lndia Private Limited
Cl\: t'01 I l9TG l990PTC0l 1259

Cash flow statement for the year ended llarch 31,2025
All amounts are in Indian Rupees Thousands. except for share data and where otherwise stated

Partic u la rs For the vear ended
llarch Jl. 2025

For the year ended

!larch 31. 202,1

A. Cash flow from operating activities
Profit before tax
Adjustments for:

Depreciation and amorlrsalion expense

9.590.06

190 l0

9.236.03

341 .08

Operating profit before working capital changes
Movement in working capital
Adjustments for (increase) / decrease in assets

Trade receivables

other currenl assets

Adjustments for increase / (decrease) in liabilities
Other currenl I iabil ities
Provisions

Trade Payables

Other financial liabilities
Cash generated from operations

Income tares paid (net ofrefunds)
:\*et cash generated from operating activities lAl

B. Cash flons from investing activities IBl

C. Cash flows from financing activitieslCl

\et increase in cash and cash equivalents lA+B+Cl
Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents at end of the year (Refer note 7)

(7.90)

l.728.38
30.09

(4s8.3s )

(l2l 90)

1.434.60

(69t 72)
1,453.39

9.780. I 6 9.577.11

2,444 97

(7 48)

(6.876.63)

276.8t

13.509.87

\1.667.731

5.051.66
( 1.629.88)

I 1.8{2. r { 3,{2 1.78

1.842.14

9,820.63

3.121 78

6.398 85

9"820.6321,662.77

Notes:

l. The above Cash Flow Statement has been prepared under the "lndirect Metlrod" as set out in Ind AS - 7 "Statement ofCash Flows"

The accompanying notes are an integral part ofthe financial statements.
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Sundrop Foods lndia Private Limited
CIN: tiOl I l9TGl990PTC0I1259
Statement ofchanges in equity for the year ended March Jl, 2025
All amounts are in Indian Rupees Thousands, except tbr share data and where otherwise ;tated

Equity share capital
Balance at March 31.2023
Changes in equity share capital due to prior period errors
Restated balance as at 0l April 2023
Changes during the year

Balance at March 31. 2024

Changes in equity share capital due to prior period errors
Restated balance as at 0l April 2024

Changes during the year

Balance at March Jl,2025

Amount
20.000.00

20J00J0

20.000.00

Pa rticu lars Retained
earnlngs

Total

Balance as at }larch 31.2021 7J.3 1 8.1 8 73,J18. l8
Changes in equity for the year ended March 31,2025
Profit for the year

Remeasurement ofthe net defined benefrt plan. (net oftax effect)
7 .950.20

7 45.94

7.950.20

745.91
Balance as at llarch 31. 2025 82,01,{.32 82,014.32

Balance as at March l 2023 .83 65,03 1.83
Changes in equity for the year ended March 31, 2024
Profit tbr the year

Rcmcasurement ol the net defined benefit plan, (net oftax elfect)
7.505.3 8

780.97

7.505.J8

780.97
Balance as at ltarch 3l 2021 73.3 1 8.1 8 7J,31 8. l 8

The accompanying notes are an integral part of the flnancial statements.
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Sundrop Foods India Private Limited
)iotes to the financial statements
All amounts are in Indian Rupees Thousands. except fbr share data and where otherwise itated

I Corporatelnformation

Sundrop Foods India Private Limited is a Company domiciled in India. with its rrgistered office sttuated at 31. Sarojini Devi Road.

Secunderabad. Telangana - 500 003. India. The Company has been incorporated un der the provisions of Indian Companies Act. I 956.

2 Basis ofpreparation

A. Statement of compliance

The financial statements ofthe Company have been prepared in accordance witr Indian Accounting Standards (lnd AS) notil-ied
under Section I 33 of Companies Act, 201 3 (the 'Act') read together with the Com )anies ( Indian Accounling Standards) Rules. 201 5

(as amended) and other relevant provisions of the Act. The financial statements have also been prepared in accordance with the
relevant presentation requirements of the Act.

B. Functional and presentation currency

These financial statements are presented in Indian Rupees ({). which is also the Jompany's lunctional currency. All amounts have

been rounded-offto two decrmal places to the nearest thousands. unless otherwise i rdicated.

C. Basis of preparation and presentation

These financial statements have been prepared on historical cost convention and on an accrual basis except lor the lollowing:
- certain financial instruments that are measured at lair value
- net liabiliry" for defined benefit plans that are measured at lair value

Historical cost is generally based on the lair value ofthe consideration given in exclrange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a lia rility in an orderly transaction between market
participants at the measurement date. regardless ofwhether that price is directly observable or estimated using another valuation
technique. In estimatlng the farr value ofan asset or liability. the Company takes inro account the characteristics ofthe asset or
liability if market participants would take those characteristics lnto account when pr icing the asset or liabilrty at the measurement date.

In addrtion, for financial reporting purposes, fair value measurements are categorised into Level 1,2. or I based on the degree to which
the inputs to the lair value measurements are observable and the signilicance ofthe inputs to the fair value measurement in its
entirety. which are described as follows:

Level l: quoted prices (unadjusted) in active markets tbr identical assets or liabilities.
Level 2: inputs other than quoted prices included in Level I that are observable lbr.he asset or liabiliry-. either directly (1.e. as prices)

or indrrectly (i.e. derived from prices).

Level 3. inputs for the asset or liabiliry."that are nol based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability. the Company uses observat le market data as far as possible. [f the inputs used

to measure the fair value ofan asset or a liabilitv lall into drfferent levels oithe lair value hierarchv. then the lair value measurement

D. Operating Cycle
All assets and liabilities have been classified as current or non-current as per the Ccmpany's normal operating cycle. paragraph 66 and

69 of Ind AS I and other criteria as set out in the Division II of Schedule III to thr Companies Act. 201 3. Based on the nature ofthe
products and the time between the acquisition olassets lor processing and their rea ization in cash and cash equivalents, the Company
has ascertained its operating cycle as l2 months for the purpose olcurrent or ron-current classrfication ofassets and liabilities.
Defened tax assets and liabilities are classified as non-current assets and Iiabilities.

f,. L,se of estimates and judgements

In preparing these financial statements. management has made.judgements, estim.rtes and assumptions that affect the application of
accounting policies and the reported amounts ol assets, liabilities. income and expenses. Actual results may differ from these

estimates. Estimates and underlying assumptions are reviewed on an ongoing basi: . Revisions to accounting estimates are recognised

prospectively.

The lollowing are the critical judgements and estimates that have been made in the process of applying the Company's accounting

policies that have the most significant effect on the amounts recognised in the financial statements.

i) Actuarial valuation
The determination of Company's liability towards defined benefit obligation to lmployees is made through independent actuarial

valuation including determination of amounts to be recognised rn the Statemen: of Profit and Loss and rn other comprehensive

income. Such valuation depend upon assumptions determined after taking into account inflation, seniority. promotion and other

relevant lactors. Information about such valuation is provided in the notes to the financial statements.

ii) Income Taxes
The Company's taxjurisdiction is India. Significantjudgments are involved in eslimating budgeted profits lor the purpose ofpaying
advance tax, determining the provision lor income taxes. including amount expecteJ to be paid / recovered for uncertain tax positlons.
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h



Sundrop l'oods India Private t-imited
\otes to the financial statements
3 Material Accounting Policies

(a) Property, plant and equipment

i. Recognition flnd measurement

Items of property, plant and equipment, are measured at cost less accumulated d':preciation and accumulated rmpairmenl losses. il
any

Cost of an item of propeny*. plant and equipment includes its purchase price. dutie;, taxes (other than those subsequently recoverable
from the tax authorities). after deducting trade discounts and rebates. any directly anributable cost ofbringing the item to its intended
use, including relevant borrowing costs for quahfying assets and any expected costs of decommtsstontng.

Ifsignificant parts ofan item of property, plant and equipment have different us:ful lives, then they are accounted for as separate
rtems (major components) of property. plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recogni ;ed in the statement of profit and loss.
The cost property, plant and equipment as at I April 201 6. the Company's date of tr ansition to Ind AS, was determined with reference
to the carrylng value recognised as per the previous GAAP (deemed cost), as at the late of transition to Ind AS.

ii. Subsequenl expenditurc
Subsequent expenditure is capitrlised only if it is probable that the future economic benefits associated with the expenditure wrll flow
to the Company and the cost ofthe asset can be measured reliabily. All other expenrliture is recognised in profit or loss as incurred.

iii. Depreciation
Depreciation is calculated on cost of items ol'property. plant and equrpment lesr their estimated residual value using straight line
method over the useful lives ofassets estlmated by rntemal assessment and technicrl valuation carried out wherever necessary, and is

recognised in the statement of prolit and loss. Deprecration for assets purchased/ so d during the penod is proportionately charged.

of items of and

devices such as

+ The Company believes the useful lives as given above best represent the useful li 
-e of these assets based on intemal assessment and

technical evaluationcaniedoutwherenecessary.whichisdifferentfromtheusefu lvesasprescribedunderPanCofSchedulellof
the Companies Act, 2013.

(b) Impairment

At the end ol each reponing year. the Company reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have suflered an impairment loss. I 'any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment lrss (if any).
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Notes to the financial statements
3. Material accounting policies (continued)

(c) Financial instruments

i. Recognition and initial measurement

The Company initially recognrses flnancial assets and financial liabilities when it b:comes a party to the contractual provisions ofthe
instrument. All financial assets and habilrties are measured at fair value on rnitirl recognition. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities [other than financial assets and financial liabilities at
lair value through Statement of Profit and Loss (FV1'PL)] are added to or dedurted tiom the fair value ofthe financtal assets or
financial liabilities. as appropriate. on initial recognition Transaction costs directly attributable to the acquisition of financial assets or
financial liabrlities at fair value through profit and loss are recognised immediatel. in Statement of Profit and Loss. However. trade
receivables do not contain significant tinancing component and are measured at trilnsaction price. Regular way purchase and sale of
financial assets are accounted for at trade date.

ii. Classification and subsequent measurement

Financial assets

Financial ossets carried at flmoilised cost

A financial asset is subsequently measured at amortised cost rf rt is held within a business model whose ob1ective is to hold the asset
in order to collect contractual cash flows and the contractual terms of the financial iLsset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amounl outstanding.

Financial assels at fair value lhrough olher comprehensive income
A financial asset is subsequently measured at I'air value through other comprehensive income if it is held within a business model
whose objectrve is achieved by both collecting contractual cash flows and sellirrg financial assets. Such assets are subsequently
measured at fair value. with unrealised gains and losses arising from chang:s in the fair value being recognised in other
comprehensive income.

Financial assels at fair value through ptolil ot loss

A financial asset which is not classified in any of the above categories are subseque rtly farr valued through profit or loss. Financial
assets at FVTPL are measured at fair value at the end ofeach reponing period. with any gains and losses arising on remeasurement

recognised in statement of profit or loss. The net gain or loss recognised in statemen t of profit or loss incorporates any dividend or
interest earned on the tlnancial asset and is included in the other income' line item.

Financial liabilities
Financial liabilities at FVTPL are stated at iair value. with any gains or losses arisin3 on remeasurement recognised in Statement of
Profit and Loss. The net gain or loss recognised in Statement of Profit and Loss inctrrporates any interest paid on the financial
liability

iii. Derecognition

Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transltrs
the financial asset and substantially all the risks and rewards ofownership ofthe as:et to another party.

Financial liabilities
The Company derecognises a financial liability when its contractual obligatrons are Jrscharged or cancelled. or expire.

The Company also derecognises a financial liability when its terms are modilied anrl the cash flows under the modrfied terms are

substantrally different. ln this case, a new financial liability based on the modilled tr)rms is recognised at lair value. The dilference
between the carrying amount of the financial liabrlity extingurshed and a new finanr ial liabilrty with modified terms is recognised in

the statement of profit and loss.
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Sundrop Foods lndia Private Limited
\otes to the financial statements
J. Material accounting policies (contjnued)

iv. Impairment

In accordance with Ind AS 109. the Company applies expected credit loss (tCL) model for measurement and recognition of
impairment loss. The Company lollows'simplitied approach' for recognition olirrpairment loss allowance on trade receivables. The
application ofsimplified approach does not require the Company to track changes n credit risk. Rather. it recognises impairment loss

allowance based on lifetime ECLs at each reporting date. right lrom its initial recognitron. For recognition of impairment loss on other
financial assets and risk exposure. the Company determines that whether there has been a signilicant increase in the credit risk since
initial recognition. Ifcredit risk has not increased significantly. l2-month ECL is used to provide for impairment loss. However. rf
credit risk has rncreased significantly. liletrme ECL is used. Ifin subsequent peri:d. credit quality ofthe instrument improves such
that there is no longer a significant increase in credit risk since inrtial recognition then the entity reverts to recognisrng impairment
loss allowance based on I 2 month EC L.

r'. Offsetting

Financial assets and financial liabilities are offset and the net amount is present(d in the balance sheet when, and only when, the
Company currently has a legally enforceable right to set off the amounts and it intends either to settle them on a net basis or realise the
asset and settle the liability simultaneously.

(d) Revenue recognition

Revenue is recognrsed based on the contract with customer by measuring progres; towards satisfaction ofa performance ob[gation
over a period of time in respect of such services rendered and is measured at cost [,lus agreed mark-up as per contracted terms. Taxes
collected on behalf of the govemment are excluded from revenue.

The Company is engaged in the business of provrding the distribution services t,) its holding company " Sundrop Brands Limited
(formerly known as Agro Tech Foods Limited)" rvith operations in Indra. Accord ngly, the Company does not disaggregate revenue
from contracts with customers into any lurther category.

Other income:

Interest income is recognized ustng the effective interest rate (EIR) method. Dividend income on investments is recognised when the
right to receive dividend is established.

(e) Income-tax

Income-tax comprises current and deferred tax. It is recognised in the statement of rrollt and loss except to the extent that it relates to
an item recognised directly in equity or in other comprehensive rncome.

i. Current tox

Current tax comprises the expected tar payable or receivable on the taxable incom,: or loss for the year and any adjustment to the tax
payable or receivable in respect ofprevious years. The amount ofcurrent tax refle:ts the best estimate ofthe tax amount expected to
be paid or received alter considering the uncertainrt-. if any related to income ta(es. It is measured using tax rates (and tax laws)
enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enfor ceable right to set-off the recognised amounts. and

it is intended to realise the asset and settle the liabilitv on a net basis or simultaneou;lv.

ii. Defened tox

Deferred tax is recognised on temporary differences between the carrying amount: ofassets and liabilities in the financial statements

and the corresponding tax bases used in the computation of taxable profit. Defened tax liabilities are generally recognised lor all

taxable temporary differences. Delened tax assets are generally recognised for all deductible temporary differences to the extent that it
is probable that taxable profits will be available against which those deductible te nporary differences can be utilised. Such delerred

tax assets and liabilities are not recognised ifthe temporary dit'ference arises fror the initial recognition (other than in a busrness

combination) ofassets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability is settled,

based on the laws that have been enacted or substantively enacted by the reponing (late.

The measurement ofdelerred tax reflects the tax consequences that would lollow lrom the manner in which the Company expects. at

the reponing date, to recover or settle the carrying amount of its assets and lrabilitie;.

Defened tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets. and the

relate to income tax levied by the same tax authoriry" on the same taxable entity, r,r on different tax entities. but they intend to settle

current tax liabilities and assets on a net basis or their tax assets and liabilities will lre realised simultaneously.

Minimum Altemate Tax (MAT) paid in accordance with the tax laws, which gives luture economic benefits rn the form of adjustment

to future income tax liability. is considered as an asset if there is convincing evidrnce that the Company will pay normal income tax

alter the tax holiday period. Accordingly, MAT is recognised as an asset in the Brlance Sheet when it is highly probable that future
economic benefit associated with it will flow to the Company.
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Sundrop Foods lndia Private Limited
\otes to the financial statements
J. llaterial accounting policies (continued)

(f) Provisions and contingent liabilities

i. General
Provisions are recognised when the Company has a present obligation (legal or cor structive) as a result of a past event, it is probable
that an outflow ofresources embodying economic benefrts will be required to settle the ob[gation and a reliable estimate can be made

of the amount of the obligation. When the Company expects some or all of a pro',ision to be reimbursed. The expense relatrng to a
provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material. provisions are discounted using a current pre-tax rate that reflects. when
appropriate. the risks specific to the liabilit"v. When discounting is used. the increase in the provision due to the passage of time is

recognised as a finance cost.

ii. C onting ent li d bi lities

A disclosure for contingent liabilities ts made where there is a possible obfigation or a present obligation that may probably not require
an outflow of resources. When there is a possible or a present obligatlon where tle likelihood of outflow of resources is remote, no
provisron or disclosure is made.

(g) Employee benefits

i. Short-term employee benelits

All employee benefits falling due wholly wrthin twelve months of rendering tle services are classrfied as short-term employee
benefits, which include benefits like salarres. wages, short-term compensated absen;es and perlormance incentives and are recognised
as expenses in the period in which the employee renders the related service.

ii. Post-employment benefits
Defined contribution plans
A defined contribution plan is a post-employment benefit plan under which an ertity pays fixed contributions into a separate entity
and will have no legal or constructive obligation to pay further amounts. Obligations lor contributrons to defined contribution plans

are recognised as an employee benefit expense in proiit or loss in the periods <.uring which the related services are rendered by
employees.

Defined benefit plans
A defined benelit plan is a post-employment benefit plan other than a deflned c(ntribution plan. The Companl's net obligatron in

respect ofdefined benefit plans is calculated sepamtely lor each plan by estimatinl, the amount of luture benefit that employees have

earned in the current and prior periods. discounting that amount and deducting the Iair value ofany plan assets.

The calculatron of defined benefit obligatron is performed annually by a qua[fied actuary using the projected unit credit method.
When the calculation results in a potential asset tbr the Company. the recognised asset is limited to the present value of economic
benefits available in the lorm ofany future refunds from the plan or reductions in future contributions to the plan ('the asset ceiling';
ln order to calculate the present value ofeconomic benefits, consideration is glven t) any minimum lunding requirements.

Remeasurements of the net defined benefit liability. which comprise actuarial gar rs and losses. the retum on plan assets (excluding
interest) and the effect olthe asset ceiling (if any. excluding interest). are recognise 1 in OCL The Company determrnes the net interest

expense (income) on the net deflned benefit liabiliB" (asset) lor the period by applTing the discount rate used to measure the detlned

benefit obligation at the beginning ofthe annual period to the then-net defined benelit liabiliry- (asset). taking into account any changes

in the net deflned benefit liability (asset) during the period as a result ofcontributions and benefit payments. Net interest expense and

other expenses related to defined benefit plans are recognrsed in the statement ofpr,rfit and loss

When the benefits ofa plan are changed or when a plan is cunailed, the resulting cl ange rn benetlt that relates to past service 1'past
service cost' oilpast service gain') or the gain or loss on curtailment is recognised immediately in the statement ol profit and loss. The

Company recognises gains and losses on the seftlement ofa deflned benefit plan wl en the settlement occurs.

iii. Other long-term employee benefits

All employee benefits (other than post-employment benefits and termination benrfits) which do not fall due wholly withrn twelve

months alter the end ofthe period in which the employees render the related services are determined based on actuarial valuation or
discounted present value method carried out at each balance sheet date. The expe< ted cost of accumulating compensated absences is

determined by actuarial valuation performed by an independent actuary as at 3l March every year using projected unit credit method

on the additional amount expected to be paid / avarled as a result ofthe unused entitlement that has accumulated at the balance sheet

date. Expense on non-accumulating compensated absences is recognised in the peri:d in which the absences occur.

iv. Voluntary retirement scheme benefits

Voluntary retirement scheme benefits are recognised as an expense in the year they are incurred.

6
1""/

B



Sundrop Foods India Private Limited
Notes to the financial statements

f,. Material accounting policies (continued)

(h) Cash and cash equivalents
For the purpose of presentation in the statement of cash flows. cash and cash eqr ivalents include cash on hand, in banks. demand
deposit with bank, other short-term. highly liquid investments with original maturities of three months or less. that are readily
convertible to known amounts ofcash and which are subject to an insignificant r:sk ofchange in value. and bank overdralts Bank
overdrafts are shown within bonowings under current liabilities as on Balance Sheet date.

(i) Earnings per share
Basic Earnings Per Share ('EPS') is computed by dividing the net profit attributable to the equity shareholders by the weighted average
number ofequity shares outstanding during the year. Diluted earnings per share is crmputed by dividing the net profit by the weighted
average number of equity shares considered for deriving basic eamings per share and also the weighted average number of equity
shares that could have been issued upon conversion of all dilutive potential equity r;hares. Dilutive potential equity shares are deemed
converted as of the beginning of the year. unless issued at a later date. In computilrg diluted eamings per share. only potential equity
shares that are dilutive and that either reduces eamings per share or increases loss per share are included. The number of shares and
potentially dilutive equity shares are adjusted retrospectively for all periods presenteC fbr the share splits.

fi) fvents after reporting date

Where events occurring alter the balance sheet date provide evidence ofconditions that existed at the end ofthe reportrng period. the
impact of such events is adjusted within the standalone financral statements. Othenvise, events alter the balance sheet date of material
size or nature are only disclosed.

(k) Recent pronouncements
Ministry of Corporate Affairs ("MCA") notifies new standards or amendments t0 the existrng standards under Companies (lndian
Accounting Standards) Rules as issued from time to time During the year ended .il March 2025 , MCA has notified Ind AS - ll7
Insurance Contracts and amendments to Ind AS I l6 - Leases, relatrng to sale and leaseback transactions. applicable to the Company
w e.f. April I , 2024. The Company has reviewed the new pronouncements and basr d on its evaluation has determined
that it does not have any signrticant impact in its financial statements.
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Mrrch Jl. 202sUarrh Jl,2t125Nl, rrh Jl,2(,2S ADril l, Zl)2.1\pril 1.102:l
\rlditiont

190 I0 t.656l9 |i.t I II.lt40 50(i,mpulcr ,ind dllr tro(ts$tr9 |qurpmcnl

t90.tr t.656,2r) t,i{.:lt.lt.ll,.50 t,166. t9|,n.1o.50

\(umulslc(l depr(i{ii0o(;ross carning smoort l( orl or deenrd tost)

llar.h .l!.2021 Uarch 3l,2o2ltlarch .l l. 202{ .lpril 1,202.).tpril l.2ll2J

l.l I r rrl1.8t0 5rl I t25 r1I 8-l(ritl

J7r.Jlt.t2i.I I ltt.0lrt,8.t0.5r)
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Sundrop l-oods lndis Privrtc l-imited
\otes to the financisl strtement5
All amounts arc in lndian Rupees Thousands. exccpt lbr sharc data and r|hcre ot] er$,ise stated

I'rriiculrr\ llarch J l. 2025 \l a rch J1.202{

\ota 5 \on-currcnl tar rsscts (nct)

Advance tax (nel ofprovision lbr income tax)

Note 6 Trrda raceivrbles

Llnsecured, considered good (relcr note ?4)

(Refer note 26 for the Companv's exposure to credit risk and marker risk I

tota 7 Cash xnd crsh aquivalant!

Cash and cash equivalenls:

Balances with banks - in current accounls

\ote li Olher currenl a\scl\

Prepaid expenses

Emplolee Advances

t.0.li .{5 l.-10e.06

t.0{J.15 t.r09.06

el t6l 90 95.706 87

9J.26r.90 95.706.87

-l 
here are no outstanding lrade receivables from dircctors or other officers ofthe Company or from lirms or private companies in

r\tich direclor is partner or member as at 3l March 2025 and as all I Mrch 2024.

:tote:
The credit period on sale of services whrch are to holding company. 3enerally ranges between 30 and lto days. No interesl is

recovered on trade receivables for payment received after the due da:e The Compan,v's exposure to oustomer is conc€ntrated.

Based on historical experience of collections fiorn the customer. cre(lil risk is minimal. There are no allowances for doubtful

receivables. $4rich havc tteen determined based on practical expedienls based on financial condition of the customer. ageing of
receivables and historical experience of collections from customers.

I rrde Receirrble\ \chedulc rs on \larch Jl. 2025

\or due

6.lill6{
-l 

radc Rcceivsblcs {hedrle xs on \l{rch Jl. 2021

6.71t.67

9.tfo 63

2l,662.11

647.81

110.00

590 33

i60.00
957.81 950.JJ

Z,

I'arlicular\

(i) t.hdisputed
Tradc rcceivablcs {onsrdercd good

Outslsnding for follolring pcriods

from dsle of trans{ction

[.css thsn
6 monlhs

6 monlhs -
I terr

86.-12916

I'a rl ic u lr r\

(i)Undisputed
'liade receivables +onsidered good

Outstending for following periods

from dete of transaction

6 monlhs -
I ycrr

l.e\\ lhxn

88.965 20

21.662.77

9.t20.6J

@}

6I

\ot due



Sundrop l'oods lndia Private Limiled

\ois to ihe linancial slrlements

All amounls re in Indian Rupees Thousands, excepl for share data and where otheruise stated

Particu la n .{s at
!larch 31.2025

As at
llarch 31. 202.1

Note 9 Equity shsre crpitrl

Authorised

Equity shares

2,000,000 (March 3 I , 2024: 2.000,000) equity shares of { I 0 each

lssued

Equity Shares

2.000.000 (March 3 l. 2024: 2.000.000t equity shres of { I 0 each

l0 0(x) 00 l0 00() 00

20.000.00 20 000 00

20.000 00 20.000.00

Subscribed and fully paid-up

Equity Shares

2.000,000 (March 31,2024: 2.000,0001 equity shres of{10 each fully pard up

20,000.00 20,000.00

Notes:

r. Rights, preferences and r€strictions att ched to the equity shrres:

The Company hr a single class of equity shares. Accordingly, all equity shares rank equally with regard lo dividends and share in the

Compmy's residual assets. The equity shres re entitled to receive dividend as de.lared from time to time. The voting nghts of an equity

shreholder on a poll (not on show ofhmds) ue in proportion to their share ofthe paid-up equity caprtal ofthe Compmy. Voting rights cannol

beexercisedinrsprctofsharesonwhichanycallorothersumspresentlypayableh,lvenotbeenpard. Faluretopayanyamountcalledupon
shares may lead to forfeiture ofthe shares. On winding up ofthe Company, the holders ofequity shaes will be entitled lo receive the residual

6sets ofthe company, remaining after distribution ofall preferential amounts in prolortion to the number ofequity shares held.

b. Reconciliation ofthe number ofequitl shars outstanding at the beginning a[d at the end ofthe reporting vear

Particulan As at llar:h Jl, 2025 As at llarch Jl' 202{
\umber of

shars
Amount ,\m ou ntNumber of

shars
Balmce at the beginning ofthe reponing year

Shues issued durins the year

2,000,000 20,000 00 2.000.000 20.000 00

Balance at the end of the reporting y-ear 2,000,000 20,000.00 2.000.000 20.000.00

c. Details of shars held by pmmoten (tlolding ('ompany) and shareholden ho ding more than 5'% of totel number of equitv sham

Particula re As at !lar':h 2025 As at llarch 2021

Number of 7. of Holding Number of 7" of Holding

(Fomerly Knom as Agro Tech Foods l-imited)

d. Sham in respect of equity in the (lompany held by its holding or ultimate holding company, including shares held by subsidiaries

or associates of the holding company or the ultimate holding company in aggretlate:

Particula m .\s at \lar :h 3l 202s ,ts at \larch 3l 202{

Number of 'Z' of Holding
shares

\umbcr of '2, of Ilolding
sha rs

Sundrop Brands Limited 2,000,000 1000.6 2,000,000 t000,;

(Fomerly Known as Agro Tech Foods Limited)

e. During the five previous financial yers ended March 31, 2025, no shares have b:en bought back, issued for consideration o(her than cash

md no bonus shares have been issued.

\ote l0 Other equirr-

Particulan ,\s at
llarch J1.2025

.{s at
llarch J1.202{

Retained Eamings
Balance at the commencement ofthe year

Addr Profit for the year

Itents of other comprchcnstve mcone dirccll.t'recogn$cd tn reluncd cornngs

- Remeasurement impact on defined benefit plans, nel ofta\
Amount rvailable for appmpriations
Retained eamings represenls the cumulative undistributed profits ofthe Company m i can be utilised

in accordance with the provisions ofthe Companies Act,2013.

73,.r 18. I 8

7,950.20

65,031 .83

7.505.38

745.94 780 97

E2,01{.J2 7J,Jl8.l8
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Sundrcp Fmds Indi. PriYrte Limil.d

All mounls are rn lndre Rups Thousmds e\cepl for shile data od \\here otheN,se staled

Pafliculan As al As el
1l arch 2025 llmh Jl 202J

\ote ll \on-cumnlpmuisions

Pro\rsron for emplo\ee bmelits
-Compensaled absences {.992 96 -l.6.11 5ll

{.992.96 !-6r!JC

\ote l2 Tade p.yrbles

T06l outsmdrng du6 of mcro enlerpnsB dd small fflerpns6 (Refer noie (r ) belo\ )

ToEl outs@dlng du6 ofcred[ors other thu mcro enlerpnsc md small enterpnsc : 7'): l{r

2A22.19 2.792.10

Not !:
(r)TheMmrsulofMrcro.SmalledMedrmEnlerpns6h6rssuedmOmceVemormdumdated 16AugEl2(x)ttlrhrchr$olrlmdslhattheMtcroedSmall Enlerpnsshould
menlon tn thetr cofiBpondace s t$ 16 customeE he EnEeprmeE Memormdum )\umber I al olled aller lilng of the Memrmdum Accordhgh. fie drsclosue !n r6pel of
fte momts palabl€ lo such mterpnse 6 at reporung date h6 bffi made rn lhe linacral stateme{s b6ed on rnformatron rcei\ed ed aralable \\tth the Compa\ md hc bm
relled upon br the auditoE

Further. in the rie\ of the Milagement. lhe impEt of lnler6l. i[ m!- that M] be palable ln &cordm@ srth the prorisions of the Micro. Small ud Medm Enterpns6

DerelopMl Acl- 2{x)6 ("the MSMED Acl") rs not e\p6ted to be matena.l The Companr h6 nol nter\ed e\ clam for rnlerBl fiom ur suppler mdo the sad Act

B6ed on md b tre fltent of rnfomxon a\alable $r$ the Compu\ uder Mrcro. Small ud Ved um Enlerpnss Der elopmenl Acl. 2{)(f, (MSMED Ad). $e rele\ml
narrcllar< as rr rcnnnrno drrc erp nrmrshcd hclnrr

PrrlicuhB A! at At at
JI, 2025 lIerch J1.202{

52 l5
2.770 ()l

(a) Pnncipal mout due to suppheE mder MSMEO Act. a al lhe end o[ 6e \ed
(b) lnterdt ecrued md dw ro suppleB uder IUSMED Act on the abo\e

moml 6 at the end of the \ @
(c) Palmenl mde lo supplers (other lhd rnter6l) b6ond the appornted dde.

dunq the reu
(d) Inlerest pdd lo suppliers mder MSMED Act (ofier hd Secnon lr')
(e) Inte6t pad 1o suppheG uder MSMED Act (Secnon la))

(l) lnlerest due ed pa\able ro supphers uder MSMED Act. for pomenls alread\

Eude
(g) Inrerdl @rued ud remnrng mpad al rhe od of the \ee to supphe6 sder

MSMED Acr (b) * (D

i: 15

(r) The Compm\'s e\posue to curo6 md lrquldlN nsks related to fade pa abl6 ts dsclosed tn iiote 26

PaniculaE
Oulstending for follo*ing pariods fmm

data of tnnsaalion
( n )illed dues \ol Due trs! thrn I

year

'I olal

(r ) Vrcro Sma.ll md Medrm Enlerpnss ( MSME) 5l 15 52 l5
267 (X) :.503 (H I 770 0.

267 m 2-555.1S 2.422.19

2021

Paniculan
Outlhnding for folloEiog pcriods fmm

data of mnla(tioo
I n )illed dues \ol Due Irss than I Total

) Mrcro Small md Vedrm Enterpnss (l\'ISME)

It9l ll r t9i 67 1.792 l0

I otal 1.898.6? 2,192.1

Noi! 13 OdEr fuucid lirbilliB

EmDlo\@ bmefib pa!'able

Nob 14 (Xt r olmt lhbilai.r

Statutoo habilrtr6 (including prolrdol fud. a\ deducled at source ild oheE)

Povilionr
Pror rsron for emplo]@ boefits

Gmlut! (Refer note 2J)

Compensated absac6

x.757 59 ,).115 q{

t,757.59 9J15.94

2.7t2 16 2.750 16

t,1 12.16 2.750.J6

t.6.19 06

Ll39 lt, l.(x).I l-l
l.{ll l{

2-7tt.2s 2.{16,2E

\ndi
o

o
l(

BI
,t:,\

"^\
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Sundrop Foods India Private Limited
\otes to the financial statements
All amounts are in lndian Rupees Thousands. except lbr share data and where other\ i rse stated

Particu lars For the year ended

llarch J1.2025
1'or the year ended

ltarch 31. 2021

\ote 16 Revenue from operations
Sale of services

Revenue tiom distribution servrces (Reler note 22 )

\-ote 17 other income

Interest income on deposits

Interesl income on income-tax refunds

\ote l8 Employee benefits erpense

168.815 58 I7t.121 68

168,8t 5.58 r 7l,.t21.68

27.95

59 80 71 86

87.7S 7 t.86

Salaries. wages and bonus

Contribution to provident and other lunds (Rel'er note 25)

Staffwellare expenses

Other expenses

Support services from Holding Company

Rates and taxes

Reparrs and maintenance

- Others

lnsurance

Communicatlon expenses

Travelling expenses

Auditors' remuneration (Reler note 23)

Printing and stationery

Software expenses

Professronal charges

Bank charges

Miscellaneous expenses

I 02,583 58

14.933.43

39.84

I 04.7 t 2.00

1 5.0E8 78

34 67

I I 7.556.85 I t9.8JS.{5

\ote t9

4,219.46

22 s9

3.'177.75

928

19.71

32.06

6t8 66

ss2.07

33.213 34

403.00

206 13

87 50

1.809 1 7

065
40t 69

53 44

874. I 8

586 7I

32.873 36

335 75

28s 84

89 09

2.07519
065

6



Sundrop Foods lndia Privste Limitcd
\ot6 to the finrncial 3tsaement!

All mounts are rn Indran Rupees Thousands. except lbr share data and where otherulr stated

Note 20 lncometar erpense

Particulars For the year ended
March 31,2025

For the year ended

March 31, 202.1

(s) Amounb reognised in the statement of profit and loss

Tar expense fbr the yea
Cunent tar

(b) Amouot! rsognised itr other comprehensive income
Tar effect on remeasurement of dehned benefit plms

(c) Thc income tar expense for the year can be reonciled to the sccounting profit ss follows:

Profit before tlx
Income tax expenr calculated @ 260/o as per nomal provtstons

1011'ld 1.031 57

2.033.J.1

(l9l 18)

|,6J9.86 1.730.65

26t 09 2',74 40

262.09 271.10

2,03r.57
(300 e:)Defened tar

Totsl

Trx effct of:
Deductron ofSectron 80JJAA ofthe lncome-tax Act.l96l

9,590.06
l..l9l .ll

9236.03
:.101 t7

1,639.86 I,?30.65

(d) Deferred tax assets (net)
202{-2S

.ls at
,\pril 1.202J

Recogni ied in statement
of profia and loss

Reognised in

other comprehen3ive
income

As rt
!larch f,1.2025

Deferred tar sssts

V,AT credtr entltlement

On expendrture allowed on palmenl burs
Totsl deferred tar as$ets (A)
Deferred 18x lisbiliti6
Propert]. plmt and equrpment
Total deferred tar liabilirie (B)

Net deferred tar a$et! (A-B)

(,10 96)

({0.96)
:6 88

26.88

1.81,1 r2
1.r02 88

6,911.20

366 60

356.60

(261 09)
(262,O91

l.Stl ll
1.107 l9
7,Ozt.7l

( t.1 08)

I I l-08)

-_______!,n54__ 3e3.JE (26r.0e) ?,007.6J

2023-2{

As at
,l'pril l,2023

Rcogni ,ed in ststement Recognised in

ofprofit and l6s other comprehensive
income

,\s aa

Varch 31. 202{

Deferred tar rssts
VAT credrt entrtlement

On expendrture allowed on payment burs
Total deferred tar ssets (A)

Deferred tar liabilitic
Propeny... plat md equrpment
Totsl deferred tax li8bilitiB (B)

Net d€ferred tlx s$ets (A-B)

3.8t4 32

3.t27 4'1

684t.79
:4981
2{9.81

(91 07)
(92-07r

5t lt
5l.l r

(27,1 .10)

(27.1.{O)

l.8l.l .11

t.t0l 88

6,917.2O

(40 96)

a.to-96)

6.8i9.72 .100.92 (271.10\ 6.876.2{

Note:
As per Indtm tax laws, compares re lnble for a Mrnrmum Altemate Tu (*l\tAl-' tal ) when cunent tDq 6 computed mder the provtstons of the lncome-

tax Ac! l96l ("Tu Act"), rs detemrned to be below the MAT tax computed under se:tron l l 5JB of the Td Act The excess of MAT tax ovtr cwent tax

s eligrble to be cmred forurd ad set-off m the luture agalnst the cEent til lEbtlrtter over a pmod of l5 yeus

CompanyhasMATcredrtoflNRT,8g5asperthelatestincometaxretums TheCompanydrdnotrecogntrdefenedt&\assetsoflNR4,080,prrmurlyon
MAT credrt entitlement pending mmagement assessment that futue taxable profit rrll be avarlable against whtch the Company cm use the benefits

thsefrom after takrng mto consrdratron the benefits avarlable mcludrng finmcral prolcttons. bustness plms md the avatlabtlrty of suffictent uxable

rncome The above MAT credrt exprres at viltous dates rmgtng from Fmactal yeu 201I through 2039

\ndi.

o

y

(853 s6) (670 72)

'4S-

\
?1

\
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Sundrop Foods lndia Private Limited
Notes to thc financiel strtements

All amounts ile in lndian Rupees Thousmds. ercept for share data and where otheruise stated

\ote 2l Earnings pcr equity share

Pa rticulars For the year ended

March 31,2025
For the I ear ended

Uarch Jl,202{
(a) Ner prolit attributable ro thc cquity shueholders ({)
(b) weighted average number ofequity shares outstanding during the year (No's)

(c) Basic and dilured eamings Der share ({)

7.950.20

2.000.000

3.98

7.505.38

1,000.000

3.75

\ote 22 Segment informsaion
The Company is engaged in the business of providing the distribution seruices to its holding company Sundrop Brands Limited (Formerl).,

Known as Agro Tech Foods Limited) with operations in India Accordingly. there re no reportable s€Bment to be disclosed as required by the

Indian AccountinB Standud- 108 "Segment Reporting" as the Compmy has only one ge rgraphical and business segment

Detrils of major customers contributing more than l0 percenl of the total revenue:

Particulars For the year ended

Uarch 3l, 2025

For the year endcd

March 31,2021

Customer name

Sundrop Brands Limited
(Formerly Known as Agro Tech Foods Limited)

.\mount
t68.8t 5.58

Amount
r7l,321.68I 000/. I 00o/o

\otc !3 ,\uditors' remuneration (ercluding (iST):

Particulars For the yerr ended

March 31. 2025

For the yesr ended

March 31,202,1

To Statutory Auditor
SIatutory audit fee

Tax audit fee

Reimbursemenl of expenses

Total

r-ore 2.1 Related perty disclosure

a) Nrme of the relsted parties rnd nsture of relstionship

100 00 199.65

100 00 ril l0
3 00 3.00

,103.00 335.75

S.\o \ame of the Compml Relationship

i Sundrop Brands Limiled (Fomerly Knom as Agro Tech Foods Limited)

ii Agro Tech Foods (Bangladesh) P!'t. Ltd.

iii Sundrop Foods Lmka (Private) Limited

iv Del Monte Foods Private Limited

v Del Monte Foods India (\orth) Private Limited

vi Conagra Brands lnc.(Lpto August 27.2024)

b) Releted plrty transsctions duritrg the ye8r

Holding Company

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Liltimate holding company

Particula rs For the year ended

Msrch 31.2025
For the year ended

Msrch 31.2021

Sundrop Brands Limited (Fomerly Kirown as Agro Tech Foods l-imited)

Revenue from 'Distribution services (o Holding Company'

Suppon sewices from Holding Company

Rermbursemenl of expenses

168.8t 5.58

4.1t9 46

289 82

r7 1.321.68

3.117 15

c) R€hted party balances as aa balsnce sheet date

Particula rs As at
March 31, 2025

As at
\larch Jl, 202.1

Trade receivables

Trade payables

Sundrop Brands Limited (Fomerly Knom as Agro Tech Foods [.imited)
9t.261 90

t.529. l4
95.706.87

t.038.84

\ndu
\sD-\

*t

\



Sundrop Foods lndir Private Limited

Notes to the financirl statements

All amounts ue in Indian Rupees Thousmds. except for share data and where otheryise stated

Note 25 fmployee benefits

The employee benefit schemes are as undel

(a) Post retiremcnt benefit - Defined benefit plans and defined contribution plrtrs

i. Providenr Fund
All employees ofthe Company receive benefits under the Prorident l'und which is a rlefined conributions plan wherein the obligation ofthe
Company is limited to the contribution equal to I 2olo of the employees' salary. The r onnibutions were made to Employee's Provident Fund

Organization. Amount oi contritrution charBed to statcnrcnt of profit and loss I 8..15 I I 6 ( Previous year I 8.699.46).

ii. Grrtuity
ln accordance with the 'The Palment of Cratuity Act. I 972' of lndia. the Com pany prr vides for Gratuity. a defined retirement bencfit scheme

(the Gatuity Plan). covering eligible employees. Liabilities with regard to such grah ity plan ue detemined by il actuarial valuation as at

the end ofthe yeu. The gratuity plan is a funded plan and the Company has subscribrd to "Group Gratuity Scheme" oflClCl Prudential Life

Inswucc Company Limtted. Amout ofcontribution charged to statement ofprofit and loss { 2.657.09 (Previous yeil : 2,467 5 I )

iii. Comp€nsrted rb3ences

The accrual for unutiliscd leave is detemined for th€ entire available leave balmce tanding to the credit of the employees at the yer end.

The value of such leave balances that are eligible for carry foruard is detemined b1 m acmarial valuation as at the end of the year and is

chilgcd to the Statement of profit md loss Amout of conrribution charged to stateme rt of profit md loss { 830.?5 ( Prcyrous ycil t 398.4 I )

Th€ following table sets out the particulars ofthe employee benefits as required ulder the lnd AS l9 "Employ€e Benefits"

Particulars !larch J l. 2025 March 31,202J

l. Rconcilirtion ofnet defined benefit
(8) Rftoncilirtion of pr*nt v8lue of dcfined benefit obligrtion ('DBO')

Obligations as at beginning of the yeu

Currenl seryice cost

Interest cost

Benefits paid

Actuarial gain due to financial assumptions

Acruarial gain due to experience adjustments

Obligrtions 8s rt closing of the year

1.579.24

?.572.49

529.25

( 1.429.28)

4t L80

( 1.3 I 1.49)

6.99 L03

2.400.37

503.91

( r.478.80)

188.65

( 1.025.92)

8.J52.0t 7.579.2{

(b) Change in feir vslue of phn 8s3ets

Plan assets as at beginning of the year

Expected renrm on plan assets

Employer contributions

Benefirs paid

Actuarial gain /(loss) on plan assets

Plan assts rs rl closing of the year

Cunent seryice cost

lnterest cost

Expected retum on plm assets

Net cost

6, t67. l0
144.65

t.412. l4
( 1.429.28)

108.i4

5.870.53

436.'7'l

l. I 20.50

( r.478.E0)

2 t8. t0

6.702.95 6,167.10

Amount to be recosnised in Balance Sheet l(s)-(b)l l'649.06 l''ll2.lt
2. Expenses rsognised in the stetement of profit and loss under employee br nefits expense:

2.400.3?

503.9 I

(436.77)

2.5'72.49

529.25

2,657.09 2.J67.5r

J. Remeasurements recogoised in other comprehensive income

Gain from change in finmcial assumptions

Gain due to experietrce adjustments

Actuuial gain / (loss) on plan assts
( r,008.0J)

Thc Compmy crpccrs to contributc a sm of t 2.854 92 to the plm for the ne\( anrtual rcponing pcriod (31 Milch 2024. 4 2,657 l0)

4l1.80
( 1.3 r 1.49)

188.65

( r.025 92)

t8.

(1,055.J7)

o.I

u
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Sundrop Foods lndia Privste l,imited
\otes to thc finsncial statements

\ote 25 Employebenefits(continued)

Particulars March Jl,2025 March 31. 2021

4 Acturrialrssumplions:

Discount factor IRefer note (i) belowl

Estimated rate ofretum on plan assts lRefer note (ii) belowl

Salary escalation rate IRefer note (iiil below]

6.16vo

6.76vo

7.Offio

7.2tvo

7.2t o

7.0e6

\otes:
(i) The discount rate is based on the prevailing market leld on Govemment Sec!rities as at the balanc€ sheel date for the €stimated tem

of obligations.

(ii) The expected retum on plm assets is detemined considering several applicrble factors mainly the composition of the plm assets

held. assessed risks of asset management, historical results of the retum orr plan assets and the Company's policy for plu asset

management.

(iii) The estimate offuture salary increases considered in actuarial valuation takei into account inflation. seniority. promotion ild other

relevant factors such as supply and demand in the employment market.

5. Sensitivityanalysis

The *nsitivity malysis of significant acturial assmptions as of end of reponing period is shom belor.

Pa rticulars

A. Discount rate

Discount rate -I0O basis points

Discount rate -100 basis points impact (7.)

Discount rate +100 basis points

Discounr rate *100 basis points impact (o/o)

B. Salary increase rate

Salary rate -100 basis points

Salary rate -100 basis points impact (o/o)

Salary rate -100 basis points

Salary rate +100 basis points impsct (o/o)

Ilarch 2025

9.393. | 7

12.470h
'1.4'18.37

-10.46010

7.472.58

-10.53qo

9.380. l5

t2.3loh

!larch 2021

8.495.2 r

12.0f/o

6.8 I 0.98

-10. l4o,i,

6.802.97

-l 0.240/.

8.487.95

|.gv/o

!lrturity profile of defined betrefit obligation

Ar rt Mrrch 3l' 2025 March 31, 202,1

Within I Year 435.49 4'17.60

2 years 420.19 462.06

3 yeils 457.55 458.67

4 yeils 71E.36 503.05

5 yetrs 548.23 739.38

6 to l0 yeils 2.719.30 2.619.25

Above l0 years t6l 17. l8 15 .107 30



l\ot6 to thc finrncirl (ltcncnts
All mounls dc n Indnn Rupccs Thousnds- e\ccpt for shuc data md shcrc otEnrr* stared

Note 26 Finrncial instrumcnts

Aacdnting alrsifiarlion rnd frir v.luB
TlrctollosogtablcshossthccammgmountsandfarralucsoffumcralasctsandlimcralhabrhrcsasatVilch il 2025.rcludmgdrcrle\els6drcfarraluchcrdclft

Panicuhrs Crrrying emo rnl Frir valuc

I'VTPL FVOCI OIher finsncir I Other finenciel Tot.l crrrying Level I l,evel 2 Level J Totsl
rs*ts -rmonis( d li.bilities roount

cos
linan(i!l assls
I mdc rcccr\ nblcs
('ash and Cash cqunalcnts

Finrnciel liebilitics
Tradc pa\ablcs

Othcr lmancral habll[rcs
tl
ll

91.2(rl (,J - 9i.261 90

2t.662 17 - 21.662.77

- 1tt.92.t.67 il.r.92,r.67

2.812 le
t.7i?,5q

2.822 t9
8.757 59

I t,5r9.78 I 1.579.78

rssts -rmodisad
colt

lirbiliti€s

r5$ts n0l el

Tradc Rcccn.blcs
Cash @d cash cqunalcnts

95.7{)6 8 7 95.71j6 1t7

finencirl lirbilitia not mea3ucd rt frir v.lue
Tradc pa\ablcs ll
Oticr fnancral habrhrcs lll

2.791 I0 2.792 ttJ
9.: I i 94 9.215 9l

tr.mu tr.0(B.04

Fair vrluc hiarrmhy

&u\c @lcts for dcntrficd as$ts o, lhbiltrcs ltx\cl I Easucrn6l and lo\cst pnorit] to umb*n able nprls l[, rcl 3 mcasucmnlsl

Thc follo\mg lc\cls ha\'c bc{n u$d [or clas$franon

. Levcl I Quotd poes (uadlsrcd) for dcnrcd [irurefits m &lr\c makct

. Lcvcl 2 Drcct\ or ndirccth ob$nablc mukct mpuc. oficr the Lctcl I spurs

. Lcvcl 3 lnpuu *hrch ac rcl bed on okanablc mdkcl data

nputs bemg thc dEout rsrc that rclkcts thc credit ns\ of @uilctpd]

hsrffints. carnmg \ aluc rcprcsnG the best stmrtc of far r aluc Tlrcre r sc no rmsfcr bctscco Lc\ el I md Lc el 2 durng thc I ee

Financid riik mrnttdcnt
Thc Compul has crpo$re to drc follo\mg rrsks ursing from lmmalrcMcnts

' Lquiditt tusli
tr Marliet Rislr

tri Crcdit Rislt

d

I(

o

s
o
r-

s *

Sundrop Foods Indie Privetc Limited

Thc follo$ mg rablc shos s lhc cam mq mounts and far \ ahcs of lhdcul Nts od lmcral liabrh[cs 6 at Varch i l. 202.1. mcludnS thctr Ie\ els h thc hr r aluc hrcrdcln

lotc FVTPL FVOCI Other finencirl Other finrncirl Tot.l c.rrying Levcl , Lcvel 2 Level 3 Tottl

7



Sundrop Foods Indir Privrte Limited
\otes to the finrncial strtemcnts
All .mounls 6rc m ,ndran Rupccs Thousnds. c\ccpt for sharc dala md \hcrc othenrrs $alcd

\ote 26 - Finrnciel iostruments rconlmucdl

Ri!k M.n.g.mfr t f rrmdorl:

cllccts on ts lmcrd pcrfomncc A sman of thc rrsls har e trccn gn cn trclor

Liquidity rirk

damgc to thc Compe\'s rcputatDn

Thc Compan\ morutors thc lc\ cl ofc\pcctcd cash ollo\ s on uadc recetr abl6 and loils togcthcr \ [h c\pcccd cash outlloss on lradc pa] abbs ald othcr finarcEl lnbrLbcs

Thc rable bclo$ pro\dcs dclarls rcgsdmg thc contr.ctual matunucs ofsrgnrficdt fmmial liabilitcs as .t Mdch I l. 2025 and Mtrch I l. 2024

Panicularr As st Mrrch Jl. 20Ls

Carrying rrlue Less thrn I rerr l-2 rerm 2 rern and rbovt

2.82: l9 2.t22 teTradc palablcs

Orhcr lMncral liabrlitrcs x7i7i9 8757i9 -

1 1.519.78 ! 1.579.

{s al

Tradc parablcs

Othcr linancral habrllrcs

2.1e2 t0
92t594

2.792 to
9.1t5

I

M.rkd ritk

meagcmnt 6 to m&gc and control muket nsli c\Posures \ ithm eccp(ablc psrarctcrs. shllc optmsmg thc rctur t

Cfrdit risk

crpcrrcrcc and othcr factors

Tr.& dciv.bhs

ofI*t agrNt d! mounts o$cd h thc Compsn] lo ttt countcrpsh

Csh md c8h .qlivrhnt. md othcr brnk b.hn.6

mrdc s irh thc bantis and findcol m{[utDG s ho har c bccn signed hrgh crcdir rathg bl mtcmational and domsti( crcd[ ratng agcncies

Norc 27 Addirion.l RaSrhtory lnfomrtion

Psdicuh6 \lir.h il. l01S Urr(h 31. l0: I

(a) Cuffcnt rato Curcnt Labrl,tcs 6l)

L {2,1,

lE)

9 t1,,,

(b) Rctun on cquil) Nct prcfits afler ta\cs A\ ctagc

Sharcholdcr's cquil
-i 28"1.

(c )Iradc recNabhs lumo\cr
ralrc

Rc\cnuc A\cragc tradc

rcccr\ablc

It9

td ) Tradc pa\ables tumo\cr Othcr crpcn*s A\eragc radc t.t 8l I 0 68'.7.

r. lN.r ..nn.l rum6\cr.alio Rc\cnuc I 7l t9)
(l) \ct profit ratio \cr orolit alicr ta\ Rc\cnuc .+ l8'n 7 io,lo

(gt Rctm on Capul cmplo\cd Emmg bcforc mtcrcg Capilal mplolcd # -5 02'/"

\ote 28

Note Dcbt-Equlrrato.Dcb!$nrcecoteragcrato-ln\cntoltmo\crrruomdRctumonn\cstmntra[oilcno:apphcablctothcCompm

such chegcs $ere madc md cnsumg lh8t thc audlt tratl cmot be digblcd

Thc Comp6s u*s Oracb E-Busf$ 6 $ rcosthg $f$uc for rc@rdmg all lhc &countmg trmsuons \ r/ - salx. ftd .sts. oUEr cxpcrs. cch and banli uusoom. JouMl cnurs and all othcr general

m the Fft\ilc
Add(rcnal\ the Aud[ ual has bcen prc*ncd br thc compan ds per slatuton rcqurcmcnts for rccord rctcntion

Thc Mmagc8nt \r ill \ork tot\eds enablmg edl logs m thc aforegid ell$ ilc m thc ncar luturc

,rG...2\

L

I

I lt,,

99070

\ orth

lt!



Sundrop Foods India Private Limited
\otes to the financial statements
All amounts are in Indian Rupees Thousmds, except for shee data and where otheruise stated

Note 29 There are no pending litigations as on the balmce sheet date. During the year ended Mrch 3 | , 2025 md March I I , 2024 there are no long-rem contract including
derivative contracts.

NoteJ0 BasedonilassesslnenlofthecontractsenteredintobvtheCompmytherearenocontra(tstlratqualifvforleaseaccountingunderlndASll6

\ote .31 The Code on Social Security, 2020 ('Code') relating to employee benefits during emplcyment md post-employmenl benefits has been enacted. l1owever, the date on
which lhe Code will come into effecl has not been notified. Mmagemenl will assess th: impact of the Code and take appropriate actions in the financial statements,
when the code becomes effective.

Note 32 Benami Property
There are no proceeding initlated or pending against the Compmy as al 3 I March 2025 ar rd 3 I March 2024, under Prohibition of Benani hoperty Transactions Acr.
1988 (as amended in 2016).

Note 33 1ry;91r1 4"1"111""
The Company is not declred a wilful defaulter by any bank or financial Institution or oth,:r lender dunng the year ended 3l Mach 2025 and ll March 2024.

Note 34 Undisclosed incomes

The Company has no such transaction which is not recorded in the books ofaccount that ras been sunendered or disclosd as income during the year in the tax
assessments under the lncome Tax Act, l96l (such as, search or suruey or any other provrsions of the Income Tu Act, l96l ).

Note 35 No funds have been advanced or loaned or invested (either from bonowed funds or shar,: premium or my other sources or kind of funds) by the Company to or in my
other person(s) or entity(ies), including foreign entities ("lntemediiies") with the under standing, whether recorded in wnting or otheNise. that the lntemediary shall
lend or invest in party identified by or on behalfofthe Company (Ultimate Beneficiriest except m disclosed below. The Compmy hm not received my fund ftom my
party(s) (Funding Party) with the understanding thal the Company shall whether, direc ly or indirectly lend or invest in other persons or entities identified by or on
behallof the Company ("lJltimate Beneliciries")or provide my guililtee- security or th: like on behalf of the Ultimate Beneticrries.

Note36 Therearenoloansoradvmcesinthenatureofloanstregrmtedtopromoters,direclors, IiMFsandtherelatedpanies(asdefinedundertheCompmiesAct,20l3)
either severally orjointly with my other person, that ile :

a) repayable on demand, or
b) without specifting any tems or period of repayment

Note37 Complimcewithnumberoflayersofcompaniesprescribedunderclause(87)ofSection. oftheCompaniesAct,20l3readwithCompmies(Restrictiononnumberof
Layers) Rules, 201 7 is not applicable.

\ote .]8

\ote 39

\ote {0

\ote .ll

\ote {2

\ote:lJ

The Company has not entered into any transactions with the compmies struck-offas per l;ection 248 or Section 560 of the compmies act 2013

The Company does not have any immovable property during the curenl or previous year

There are no chages or satisfaction yet lo be regislered with ROC beyond the statutory p(,riod.

The Company has not traded or invested in crypto cunecny or virtual curency during the cunent or previous year.

There are no capital commitments as at 3 I March 2025 and as at 3 I March 2024.

The finmcial statements are approved for issue by the Bord ofDirectors at its meeting h,:ld on April 28,2025.
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